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( ftlft ift fftTT9 ) 

( ftrft fafij ft* ) 

wrftr 

ft fftft, 18 fsft, 1989 

^rr. m. 550 (w) —ftrft fafa ftr nr ft Tarrift tjt 
»r^r | ft ftrftfl Jr ft wrwn | ftftng/C faPr- 

ft, aft nftY ftiarfftir, 1956 ( lose nr i ) % fft- 

fft no; nwrft f 5 l rot iY - 0 J f ?i Hti r 7fftft'gi5 71 [ ^tPth irm- 

^TT ^rFft7—— 2 4 G 7 2 5 GhT mToitYf, ad 7 ftTT 9 iY> Yl dd 

gfhw sffr hto nft % srtrtrT n fftr ftr ftfa Jr rrevft 
5KT ^KTITR ftr ftft ftOT ft ftfa % Pft Tpft ft WftWT 
Piftr nr *rrmrft jpror gpfpprn nTJr % fft ?. ft. fta 
PfiM: sfrrxrY^TfT^T fftfaft ft nftr srfafaft, 1956 (i95G nr 
i ) % wft9 fftTfft ftr Tprnrft ftrft | ftt7 fftrnr ftftjY- 

^^1 ft5, rf'Trafi^ ^TiO^ '1 *7 <a—226001 aTFT 97011 9 

ftr '3’Rr ftftr 7[>T7 ftrft fftkft, ft ^ ftnrft nPrHT 
aft ft? ftrft it TWfJrfftl fftrr ft m ^rf^r: 


aftr 97?r, Pm wftr % srm ft ipp nfn gffra ftrfftfi 
nftYp ftnu 5599 ftrft fvrPttr sftr i^. ft. * 2 ? ?[ft ift- 
ftftror ft ft £ft imrYi wtk ftff Jr srmiH Yr 

ftft ftft vf ft 3 p? wft fkfk tti ttY 99^99 F-?!t 9 % 
fftr Ji irrqi 1 1 

sfYr 'tJ’tYY fvPr tri 2 9 :#r tcM tnrfq; *fNY 

Pr?r «tPop 9 <rr 7197: wYY '599: fr ^Totr, Trl^^affr 
ffPra vYrfr ^t arfru 29-3-19 89 ^r ¥r fit %t 

ft ftirsn- fmi 991 «rr, 9 , 7 R 9 Tfrft ^ttYYYth ftft- 

2 v ^ igp VTT 9 T 9 0 2 7 9 ^, I 9 60 2 f 7 t HlfT ftlT S ftl# 

era 95 ;£t *rf iY ft ^Tfr Jr 9? 9. fst fr ;Y ft fafr 

WftjftT9, 1956 ^Jr tJtrr 396 % 9JOT ftwp 7^97 WtY 
^1 z. 9. 7.'79 ^rft TT ttT'Oipt ftrjftrfr 9:9 99ft- 
7 .-, 7 T ft zm 9 Tfr 9,^7 997 ftftr fftiftr % Jii’N'.f'Tft 
ft Trnrf ft 9r Fft TT'fr 5jPrErot "ft TOTriraT Jr 'rinTm 

ft ft *'ft t|ifr ftr, -ft ftft 1TT07 ft ftf jrftft 
^ ft 9 ftr, ft ftY ft- OTOT «wr ft 917757 997 <rrPTft 
Jr wftT rftr fft^f | ft ftj 
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arnan snfi "f Hjf nf orr Tj$I | n't $ naa srorfan aara 
an % yrsft nT^fcarinynp nan! anTair afar nRatfan 
SKI nTR nr 3 |T<inf; al[ fn a gfVaT't nf a. af. *§£ 
to fafatn % 0% nawfiaf nf annual at Hr% 

arn ntif naf for ft ^ ark at w* ynf a nraH £ 
ykn jpnrfaa naiimn n ann% Hay ifR na% PafaSa 
n nwRi ni nf if nyft, ark hi fVftila HfmripT afk 
*fkn 5ft PftnTlTErrT nfly ®JiR nail PafRlfT % nrfnTTf »ffr 
a;nan wrifn ^ ana aftm nRirfttf Hainan n 'Ranf nf 

nranvan % wetr tt h?| fy aif aj!n 1 

an m naar faffr t& mm tritr: ^nanrnra fnarn 
nr wfferg^Fir a. ar. nr. Ft. 44.-; (a) HRkr 18-10-1972 
% am after naaf afafteiH, 1958 ( 1956 ur 1 ) arXT 
398 nr naaKr (1) afk (2)siTf soft nferaf m ania mft 
ga, am star yrnifT ni ona nanf if ant Han 877% nr 
HHHH ’EFT % fy fHaftrftSH W%!T IRaT |, * 141 %:— 

1. HfflRI ITH :—y afkT irr HOSTH Hra HT 5 y HR 

T ;-q^r fafak aka. tfr. ^ , iim nrkfim fafasn (nar- 

ifHH ) ww, 1989 I I 

2 . Hprar'TH :—RT nTkra, HT 7117 % TRa & IRTHT 
aWra a £t, :— 

(n) "PhTH f%T” H 4% 5i;<l5T wfaifa Parkf Hif HT%ir 
K, 5 m Jr npHIffan fnarnPll f ; 

(^) “faafoi *pT?fr ” ^ way ijiRnaar prikk nfnta 

i *k 

(a) "'TfFrnft nanf’ % war, ak ym nRaftan fnfa- 
tn afaift % i 

3. (a,) slat naPmff ni %ir hri irr aprr fWaPna 

t : — 

(1) a. ar. wr irr^r^ro PT%ty (fjtfapr ik-rt') 

FTifl 7 ? 30 - 09-87 vr :— 

aFTETrarf afVTf*I?I *fwrr ’Ofnr ( 'ETiftTr) 

'am Yr^ffr TOt;t, %raif; 

rrRorn 3»ri: inRpri- 

fiflcfr wfr t I 1 , 00 , 13,840 1 , 08 , 13 , 84,000 

( 2 ) Hay: ^ir VTar fari^? (TTRT'Tifl wir) oift^ 

! 1 - 7-1987 171 :— 


wrainff ^7 niTf ailff #ff®Tf Tint iq-iff if 


IT, cfr. 1 FR ETT- 

r, -o 

Ti%H 7 T 

WF 0171 HR W- 

%!%■ iff 11 .',90,000 3,90,00,000 

(w) Hay vfr iHrr firfirSa n 100 w; ti% 
Trcrrarr ?r*fl 3,90,000 hstrit awr ( ifakr) orr afr 
3£ . rfr. ?fe WK HTUrtTHET fePrST fatTPfi *PH9cT ^Hfl iffTT fni- 
H % iitt ?r infki S, y to: %it riling 1 

(r) irftfi.' Hay lyiR liirf. H tree ht 

rr _ tff. Ttk r ,'7 1,1 79,71110 fH^T 4 T a; fairy v-cian ^r'llT r\ra 


fTTfftpfr vtC I, hr if arfni $-, 'TTTrnRr ikH % fm, t* 
<Fl fsra^ ain frroTi ftn *5 #W iHftar 

rrayf % Tfairar if 3f[%n %f afrf iwyir %rr wnrHar 
a?! 1 

4 . tfqfaaf nr TRiiFR' :— ( 1 ) f%ra fHr if Cr Hajt 

wtr nnfr farfH^r aflr y fr. ^ fai nr-RKuiTt rsTfiraa 
nr TRra nraam afk Tsrsf ^ aff, iapr wr if H J, 

fsra% *rHi% HPT 3TT EsnaT rpfl' J TT-' - m afrr %nff % spElT 
nf *rt wrfaaaf *r 4 t% aafraff 3 fk m fum srrfHaf, if 
JTrFnf&nrT, nanf if Prfaswf *rmt aqra.T aa:in, nHfirarr, 
aftarT, wpoa - ^ if Riar, awr hit, t % ept n Han, iifr hi, 
anrirr eh, nyffa arn, sftufifyr affa *pa waarfHat 

htt thsi'ts, warn afk *pa nyrfiaiif, affarTon sfk tht 
WTsrfHqt n«rr sprarRr, wan 3ff ,j : wh wrsrfHaf, wwa-aii 
affn awn w n imf ^ftrmn Hr urftaaf |, 
fng rnff TfEprf afk snrra rtar TtrarrH, aanwffi'iff 
sfk Tfiff anrt % wrannT Fhh afyE ^yr 

firri%T iff TnafHrf tt aaH yar n »■ ty 

5^, fHrr fnrfr wa 1,1 ^ ar fTrsps if, apran nyr faftt n 
% wtht \. if. tSt hr nirTiiiH-firfiit 7 r nf --^f% 
*rl T Tair fa%g snyf aar afli; fi;,%n ^r ipr 

tp™ 1 5 nyr 1 

(2) ?wr sHfarff ar fy, rpr.ir’iH, fHfftn nrit % 31 
^rf, 198 7 nf Prarara Tnfip,n fwr ark yoirr % afa- 

fnaar fr sr uraff ®;>nT aflr qnHy fy- y rfasra-pH y 
pn Trr*ri?a irar if y fnar nyr 1 fHrfeo nnfr & fiRfr 
‘onryaf arfw nf whtjt Syr hir ny nf *%wr yfnt 
sm%f 3fk Tfynff wit 31 ni, 1987 nf fHrfaa nnffl; 
ypRsr % thhtt Tpfr wf%Tff ark a,fa%f n>ayr yiriTf 
srlr wiiq; nH Tfara^rff nr y yRaifaH THarR 
akat i 

H^naar r- "fi'afki nnraf n hppt” ar waaa rmr 
Hhitr, siftTHt, srrf&arR sfk fi-ifnif'EmR sfk afarnTr wr 
H af TrnrfHTf, fsrrrfr wnaa mar waspr, wHsafairf, Tinner 
arfaak, fafawH H? ffrrf iff k'Trr f%r % 3m y 

ffrafy narff nr jr ar nsa if h w ar ijaif ^tph 
W m ah: wfERTR «rr |, aar nrif aaftH aaf a,yf, 
@na sfk aHryr nar faafea aiaar % ija rRa fagara a*ff 
ya arfaca, nyr sfk artaa.t i a| a fnaf vfr anR at 
?f, akaffra ^ i 

5 . apafa' nt fmaa aaf nr *HRa:—-y win iraafura 

% ftn? Para fin nf fiafea aaaf % aaf aia ar yiffaf, 
ar afar, aft nft ^r, sfk fiaftn afaaf % Traaa masiftrat 

ar nftai ar afar, afi nf§ |, aa aPoaraf naaf nraaiPH 

^f ira, afy-raf wff %, aaTfwfa, Ha ar ^rfa n«rr argra 
waftrfii aT nal' nr am an anrtnf i 

6- afaaiaff arfi nf *aia% in ariw a sfaftk wa 
naanf % aafn apt y rnfr nfiara, naw, ntra afk 
*aa fHsft ^i| ^ fnnf af anrt af nf ?f, faaif fiafei naai 
an awnR |, afa afrfnan fan n smyfayr'n ai aaTa- 
sffa af, afoaiaf nanf % fanrs a: naif; ma if an fan ff 
yaa: anufrrT srVr mRTarafrnr ftar sfk ny ^lr ?rr y «fm 

aa%r y ir ay fnar nr n%nr arrfr fiafea nanr ns an a 

aarrff nant Hrnf y TOnR ai i 
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3tftf JTTfftf Tt *ftff TtfsRJR, S.3T. 'rfkmff •P'pft 3RT ft%[ 

‘eVw 'pt rftra ft# srrh >r 'nftw rh nftiRjism pw sfk urr 
mkr ^ srft hto tfft % rft *mr % tfftR Tf^taRor mt 
writ ^rttsr tr wftraurftpr tfkirr i r^ft sur krft TftrpR 
r.3t. ftnftu wfr if rftpitq arft aw Tfarfryrr, wfaftftra 
jtt 'prr ft# ptr *nft swnftf ^.#1. rift mx ^rftftvw fk. 
T# Vi R r i ti, ftrft HUT V r n <47 q. h Tf TT rrTTiRFT ftm TW 
7 .'i J U Tfk fti H^ftH *=ti <<U P’TT T 7 T 5 ft>K Hhftn "'ll H b *7 I 
WT#f ttitt P ^TT I 


7 . Prfsnp uriftifipfi >ft :—Hft Pwa fet t# fwfcr 

ftftt 3RT w nrft PRg: hr, srfmrftR, rfthT tt ftrfr #1 

iryfa tu trt ftfft TrftTT^f riftra ?J tff tt? ftufft krif 4; 
httw 4 r 'rfarmt wft rftrftr yt ftr % «rtw ^rr w 
ftra if wwfts: fttft j na 47 "Pt^w, u^r |hft ht sh 

sri asf Flmr ^tiffin nw ftnf «ff stpr sh tr titi rrftpr 
jtttt r i7<TT, ftw py anp, Trftftkw, srfkr nr fafh 
wtpifr, pPprmr tftfr srt w nrft Pr$ -itit ffih % tit?. 
pru ftFTR W PtPt Riff Pr >{W, Wfipfrftfn *fk HTlftr tit 
err ftvr ftm PrPr tr tit* ftm fatuR ppp hij «tr ftft ¥ a 
ppq rsrft t# pwt P, Prefer ! PrP ffm nr Pn>^ prt rtff 
ptcP, pr ?rfpptfpa 5TV JmPra ti 7>riaf p( juft jtit pt pppr 
pV pr pIppPpp wk spf% l Pt pt pppV «P i 

S, PVfETTP Pf PTPP PP 5 RP-—fpPP ftp 4 fr >J«f fppfcf "fiPpf 
5 TRT Ppp PT Tjf P 7 RPIP p 7 PTPf WR 'fffpPTpf (p 5 Fr 47 ppftp 

pri so ®r tr pAp pPpp ?rrfppf wV^ ppipPpp wwr, 
Prfpprp pPp wk *f?p ^pft «flr £) pP 4'"P« ppf pr ftp 
ftprPPT ?fR w^r’Tpr % ppPt gp pP ppPrtp % 
PpRTTPRTPP PIP'^T pfpfppp, 1961 ( 19 61 PP 4 3 ) 4 r P'iffP 
PP^TP PpP PTP’ Pp'PTP'lf Wft 3 RT P^P IjW I 

9. Prpftp pPpfr 4? ftgprp pPjppfRri wk ?rp pPpprpnft 
<ffr ptpp pppp, : f*rpfkr pftpV if Ptpp ftp % spy ^ fpptPrp 
pof^riP it prpprP’ (ftrpifr ppftp fppfPppi' fp^unr *fk *pp 4 f 
pfpp pr % (pr ’p-p pppfft) fppip wsjfpp fppftp pfp.fr % 

PrR fpVn-i; Piff ffi fppp ftp ?Ffr pftPTJfr ypaV w pPTfkrft, 

vfprrfr pr pnfppff pp prifti tit*, pjj ppif wtpt pp pi %mt 
ppr ppr jrpft py tire w$ fpp'jp'f pIp rrpf r ppr p ;r gf 
PpJPTRi tit* fpfffPlftTPRl pr PTP ETRP priPT 3 PT PP, PP PrPW 
ti p ftft imp p'r pvn if, ftpftp pppv tr pp'rp prp pRpr 

P7 m rrpr fipr pRpr rihrr w pp? qf<«rpff pfprfr p upptt 
fpprpp pipp; pp if ppir Pfft pr ft'pr Tsnpr pt sr=r pp pp-r 
qrftpfppr tit* fppftrp pff WP PRFTf’Rfr ppifp SR7 ppppr 
■*p ij pftpfpp p£r PR k Pfrnf I 1 

10 . ftt‘«ipff Pf ft 1 "., : :--■-fppfpp pftpf pp nftpr fpftrpr Pf 
f-r fpp pr 5 iP 7 >t 4 , «p |fPPcf ifPPtlRir PR 7 ?T «Tf, fnpp 
ftp if, ftprpp prppf p;r Mpt pft 7 ^PT I 

11 . pftRf fpRr ^ p;pppf: ftpftp krfpp'f % p 4 f RftRRrrf' 
*i'r ppftrrn, prpprft «rft^r fpfar ink srpffp ppp?j wftrPppp, 

19 51; prr ^prrp tr PTiffP RT ppfprif pftsp ftft tr PPR 

kft ftrp% n PPRt jf *fk ^.Pf. kr 15PR 'trR' t ffkR fpfptp 
sp pftw tr Rnrrp if pptrtp tr Ptpp ftp it pp nftmftpf 
tir< pr#prftpf pipp p^ rt pr, ftrp r ftpftp pfpfppf 
5Rr pfpprp ftrpi pfraT pt, ppp pnfpRf pfkp fpfp if fppftTf 
PP Prf'PPIP pftpf 5 fR PRpf T^rft i 

12. PftJR PjPR wff ftrftps' PP ftPdP : ^p prftp tr ppp 

PTRPT tr !T : 3 tP R?p IP, fapp ftp if iff pft^R TJjPR pipfr 
fpftftr ftpfcf fr Prtft wft til% Pf *pftp ftp f>P pfppf pt 
pp% ftrpf fpkipr pr wfiRrrft tr ftrep fttwpr pr jrfwft 

vr %fepp if, prff Pfpr, pft pt rnift, fppnr w w psf 
ppr ft pp ^P pftvr tr pppflsrf pff ppftp PRP tr ftft PPRPpr 
t, ppr pkiT i 

111. pfppf SRr 5 TKP PT TfpT^fpRP : krtf ftft 

pft pitnr trtip<rp if wFa^fpp ftrrr^rrp tr ppriTet piRnp 

prff TfpppR prr ptw pfr up prtifr T?f tft pft ifttpr Tfk 


14. PfftTTPf T'TPf tr PPP-51TTP pft PPp-PR^p ; 

R5T IJP 7 PRPRRP fpfpkr tr ppp PRP WR PW-W^tft W 
ft t fppp ftp % 5ft IJP ftpprn P, fPPiT ftp P it, pftppft 
vprfr tr ppp jrm wk ppp-w-r^p iff Rkt i 

[p. 2 4 / 9 / s a-nf ^rrr-III] 
n;p. irpTR, PRP, P<PPf ftfir Pfi 

MINISTRY OF INDUSTRY 
(Deparment of Cojupaiiy Affairs) 
(Oompany Law Board) 

New Delhi, the 18th July, 1989 
ORDER 

S.O. 550(E).—Whereas the Company Law Board 
is satisfied that for the purposes of securing the 
principal object of the Chandpur Sugar Company 
limited, u Ciovernment Company, incorporated 
under the Companies Act, 1956 (1 of 1956) having 
its Registered Office at P. O. Chandpur-246725, 
District Bijnor, Uttar Pradesh, and for the purposes 
of ensuring coordination in policy, efficient adminis¬ 
tration, gainful employment of surplus funds gene¬ 
rated for the growth of the sugar industry, it is 
essential, in the public in erest, that the U. P. State 
Sugar Corporation Limited, a Government Com¬ 
pany, incorporated under the Companies Act, 1956 
(1 of 1956) having its Registered Office at No. 5 
Mira Bai Marg, Lucknow—226001, Uttar Pradesh 
and the said Chandpur Sugar Company Limited, a 
Government Company should be amalgamated into 
a single company. 

And wheras, a copy of the proposed order was 
sent in draft to the companies aforesaid, namely, 
the Chandpur Sugar Company Limited and U. P. 
Sugar Corporation Limited, for its publication in 
two vernacular newspapers and objections! sugges¬ 
tions have been received by the Company Law 
Board in regard to the scheme of amalgamation; 

And whereas, a hearing was given by the Com¬ 
pany Law Board to the objectors namely Chini Mill 
Shramik Sangh and Sugar Company Karamchari 
Union, Chandpur and the Company concerned on 
29-3-89 and as directed M|s. U. P. State Sugar 
Corporation Lad. has filed an affidavit dated 27th 
May,^ 1989 affirming that the Company guarantees 
that in the event of amalgamation of Chandpur 
Sugar Company Limited with U. P. State Sugar 
Corporation Ltd., under section 396 of the Com¬ 
panies Act, 1956, all the facilities and amenities 
enjoyed by the w'orkman of Chandpur Sugar Com¬ 
pany Limited for the time being shall continue to 
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be afforded to them even after such amalgamation 
and the same shall not be curtailed; that in case 
the workers of Chandpur Sugar Company Limited 
are found to be entitled to any such amenities 
which lor the time being are not being afforded to 
them shall be afforded to them by the Corporation 
within the period of one year after completion of 
the aforesaid proposed amalgamation; that the faci¬ 
lities which arc for the time being available to such 
employees of U. P. State Sugar Corporation Limi¬ 
ted who were directly recruited by it and are work¬ 
ing in its Units will also be extended to the work¬ 
men of Chandpur Sugar Company Limited, after 
the aforesaid proposed amalgamation; and that the 
special incentives and bonus which are for the time 
being admissible as per rules to the workers of 
Chandpur Sugar Company Ltd shall continue to 
be admissible to them based on performance even 
after the above mentioned proposed amalgamation. 

Now, therefore, in exercise of the powers con¬ 
ferred by sub-sections (1) and (2) of section 3'96 
of the Companies Act,*1956 (1 of 1956) read with 
the Notification of the Government of India in the 
Department of Company Affairs No. G.S-R. 443(E)! 
dated the 18th October, 1972 the Company Law 
Board makes the following order to provide for the 
amalgamation of the said two companies into a 
single company namely :— 

1. Short tide.—This order may be called the 
Chandpur Sugar Comoanv Limited and 
U. P. State Sipar Corporation Limited 
(Amalgamation) order 1989. 

2. Definitions—In this Order, unless the context 
otherwise requires — 

(a) “appointed day” means the date on which 
this order is notified in the Official 
Gazette; 

(b) “dissloved company” means the Chandpur 
Sugar Company Limited, and 

(c) “resulting company” means the U.P. 
State Sugar Corporation Limited. 

3. (a) The shareholding pattern of the two com¬ 

panies is as under :— 

DO) U P- State Sugar Corporation Limited (Holding 

Company) as on 30-09-1987. 

Name of th : shareholder Number of shares Amc»um(Rs.) 

Government of Uttar 

Praicsh, including 

th-ir Nominees 1,06,1.3,840 1,06,13,84,000 

(ii) Chandpur Sugar Company Limited (Sub¬ 
sidiary Company) as on 31-07-1987- 


Name of the shareholder No. of shares Amount (Rsl 

U.P State Sugar Corpora¬ 
tion Limited including 

their nominees 3,90,000 3,90,00,000 


(b) All the 3,90,000 Equity shares of Rs. 1001- 
each fully paid up in the Chandpur Sugar Company 


Limited, which are now held in the name of U.P. 
State Sugar Corporation Limited, including their 
nominees, shall be cancelled. 

(c) Since the entire share capital of the Chand¬ 
pur Sugar Company Limited is held in the name of 
IJ. P. State Sugar Corporation Limited, including 
their nominees, the rsulting company shall not be 
required to send any further notice to the per¬ 
sons. whose names appear immediately before the 
appointed day, in the Register of Members cf the 
dissloved company”. 

4. Amalgamation of the Companies.—(1) On and 
from the appointed day, the en ire business and 
undertaking of Chandpur Sugar Company Limited 
mid U. P. State Sugar Corporation Limited in as is 
where is condition including all the properties, 
movable or immovable and other assets of what¬ 
soever nature, e.g. machinery and all fixed assets, 
leases, tenancy rights investments in shares or 
otherwise, stock-in-trade, workshop tools, eoods-in- 
transit, advances of monies of all kinds, book 
debts, outstanding monies, recoverable claims, 
agreements, industrial and othr licences and per¬ 
mits, imports and other licences, letters of intent 
and all rights and powers of every description, 
but snbject to all mortgages and charges and 
hypothecation, guarantees and all rights whatsoever 
affecting the said properties of Chandpur SHgar 
Company Limited shall without further act or deed 
be transferred to and vest in or deemed to be trans¬ 
ferred to and vest in U.P. State Sugar Corporation 
Ltd., in accordance with the law in force, 

(2) For accounting purposes, the amalgamation 
shall be effected with reference to the audited ac¬ 
counts and balance sheets as on 31st July, 1987 of 
the disolved company and the transactions thereafter 
shall be pooled into a common account, the dissolved 
Company shall not be required to prepare its 
final accounts as on any later date and the resulting 
Company shall take over all assets and liabilities 
according to the balance sheet of the dissloved com¬ 
pany: as on the 31st July, 1987 and accept full res¬ 
ponsibility for all transactions thereafter. 

Explanation—The undertaking of the dissloved 
Company shall include all rights, powers, authorities 
and privileges and all property, movable or immov¬ 
able including cash balances, reserves, revenue bal¬ 
ances, investments and all other interests and right 
in or arising out of such property as may belong to 
or, be in 'he possession of the dissloved Company 
irnmedl.nelv before the appointed day, and all book c . 
accounts and documents relating thereto and also all 
debts, liabilities, duties and obligation of whatever 
kind then existing of the dissolved Company. 

5. Transfer of certain items of property—For the 
purpose, of this Order, all the profits or losses, or 
both, if any, of the dissloved Company as on the 
appointed day, and the revenue reserves or deficits, 
or both, if any, of the dissolved Company when 
transferred to the resulting company shall respec¬ 
tively form part of the profits or losses and the re¬ 
venue reserves or deficit, as the case may be, of the 
resulting Company. 
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6 . Saving of Contracts Etc.—Subject to the other 
provisions contained in this scheme, all contracts, 
deeds, bonds, agreements and other instruments of 
whatever nature to which the dissloved Company is 
a party, subsisting or having effect immediately 
before the appointed day shall have full force and 
effect against or in favour of the resulting Company 
and may be enforced as fully and effectually, as if. 
instead of the dissloved Company, the resulting 
Company had been a party thereto. 

7. Saving of Legal proceedings.—If on the ap¬ 
pointed day, any suit, prosecution appeal or other 
legal proceeding of whatever nature by or against 
the dissolved Company be pending, the same shall 
not abate or be discontinued, or be in any way pre¬ 
judicially affected by reason of the transfer to the 
resulting Company of the undertaking of the dis¬ 
solved Company or of anything contained in this 
scheme but the suit, prosecution appeal or other 
legal proceeding may be continued, prosecuted and 
enforced by or against the resulting Company in the 
same manner and to the same extant as it would or 
may be continued, prosecuted and enforced by or 
against the resulting Company in the same manner 
and to the same extent as it would or may be conti¬ 
nued, prosecuted and enforced by or against the 
dissolved Company if this scheme had not been 
made. 

8 . Provisions with Respect of Taxation.—All taxes 
in respect of the profits and gains (including accumu¬ 
lated losses and unabsorbed depreciation, Investment 
Allowance and Rule of u|s 80. J) of the business 
carried on by the dissolved Company btfore the ap¬ 
pointed day shall be payable by the resulting Com¬ 
pany subject to such concession and reliefs as may 
be allowed under Income-tax Act, 1961 (43 of 
1961) as a result of this amalgamation. 

9. Provisions Respecting Existing Officers and 
other Employees of the Dissolved Company,.—Every 
whole-time officer (including whole-time Directors 
and the Company Secretary) or other employee (ex¬ 
cluding the other Directors of the dissolved Com¬ 
pany) employed immediately before the appointed 
day in the dissolved Company, shall, as from the 
appointed day, become a Officer or other employee 
as the cash may be, of the resulting Company and 
shall hold his office or service therein by the same 
tenure and upon the same terms and conditions and 
with the same rights and privileges as he would 
have held under the dissolved Company, if this 
Order had not been made, and shall continue to 
do so unless and until his employment in the re¬ 
sulting Company, is duly terminated or until his re¬ 
muneration and conditions of employment are duly 
altered by mutual consent, 


10. Position of Directors.—Every Director of the 
dissolved Company holding office as much imme¬ 
diately before the appointed day shall cease to be a 
Director of the dissolved Company on the appointed 
day. 

11. Membership of Provident Fund.—All officers 
and employees of the dissolved Companies shall 
continue to be the members of the Employees 
Provident Fund under th scheme of the Employees 
Provident Funds and Miscalleneous Provisions Act, 
1952 of which they are members and U. P. State 
Sugar Corporation Limited, shall with effect 
from the appointed day of publication of this 
Order in the Official Gazette make and continue 
to make the employers’ contributions to the said 
said Employees Provident Fund in respect of these 
Officers and employees at the same rates as were 
being made by the dissolved Companies. 

1.2. Dissolution of tine Chandpur Sugar Company 
Limited.—Subject to the other provisions of this 
Order, as from the appointed dy, the Chandpur 
Sugar Company Limited shall be dissolved and no 
person shall make, assert of take any claims, dem¬ 
ands or proceedings against the dissolved Company 
or against a director or an officer thereof in his 
capacity as such Director or Officer, except in so 
far as may be necessary for enforcing the provisions 
of this Order- 

13. Registration of the order by the registrar of 
Companies.—The Company Law Board shall, as 
soon as may be, after this Order is notified in the 
Official Gazette, send to the Registrar of Companies, 
Uttar Pradesh, a copy of this Order, on receipt of 
which the Registrar of Companies, Uttar Pradesh 
shall register the Order on payment of the pres¬ 
cribed fees by the resulting Company and certify 
under his hand the registra'ion thereof within one 
month from the date of receipt of a copy of this Or¬ 
der. Thereafter, the Registrar of Companies, Uttar 
Pradesh shall forthwith include all documents regis¬ 
tered, recorded or filed with him relating to the dis¬ 
solved Companv on the file of M|s. U. P. State 
Sugar Corporation Limited with whom the trans¬ 
feror Company has been amalgamated and consoli¬ 
date tbsse and shall all keep such consolidatd docu¬ 
ments on his file. 

14. Memorandum and Articles of Association of 
the Resulting Company.—The memorandum and 
Articles of Association of the U. P. Sta‘e Sugar 
Corporation Limited as they stood immediately 
before the appointed day shall, as from the ap¬ 
pointed day be the Memorandum and Articles of 
Association of the resulting Company. 

[No. 24|9l88-CL-III] 
S. KUMAR, Member Company Law Board. 


1985 GI/89 2 


Printed by the Manager, Govt, of India Press, Ring Road, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054, 1989 




